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Overview of ESR Group
ABOUT ESR GROUP
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Message from the CEO
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Operation Review
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Investment Structure
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Portfolio Detail
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Risk Management
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3. 7[EIZ8XHt 6,21,22 10,692,949,903 9,802,054,264
4. J|EFR SR 7 2,374,938,254 10,736,793,279
5. S| QUMK 2,932,321,656 734,302,515
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6. 7 [EH|REZEXME 6,21,22 150,000,000 150,000,000
7. 7|EHH|RSKHE 7 861,469,353 721,974,953
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i
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1. 7 [ERZ8 5 10,21,22 12,731,550,720 24,814,142,151
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II. | SEXY 956,885,027,835 962,075,144,459
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Exh S 1,227,005,747,180 1,243,826,126,006
X2
X|HH2 | HARF0H| Al X 1,116,912,590,201 1,133,827,132,446
| X2 13 213,089,000,000 213,089,000,000
II. 7[EtE XL 13 900,186,631,606 900,186,631,606
11l. 0|20l 14 3,636,958,595 20,551,500,840
XEEA| 1,116,912,590,201 1,133,827,132,446
2 2 XHE S| 2,343,918,337,381 2,377,653,258,452
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HoIMHI2 15 - -
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VIl 7|E}Z 202l B} _
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X|HH? | EEFX |2 11,852,472,755 28,013,768,456
J|2Yls| M0 16 56 131
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(19l 2) 5
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b - - (28,980,104,000) - (28,980,104,000)

F2|=0[¢ = = 28,013,768,456 = 28,013,768,456
2023.05.31(T7|H) 213,089,000,000 900,186,631,606 20,551,500,840 - 1,133,827,132,446 dé
2023.06.01(2?|X) 213,089,000,000 900,186,631,606 20,551,500,840 1,133,827,132,446 @)

HhiE = = (28,767,015,000) = (28,767,015,000)

H2|z=0(¢ = = 11,852,472,755 = 11,852,472,755
2023.11.30(7|%) 213,089,000,000 900,186,631,606 3,636,958,595 - 1,116,912,590,201 ;
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(65,000,000)

(24,393,726,400)
(4,854,929,400)
(31,966,562,231)
(99,925,108,893)
(72,606,929)
(150,000,000)
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(21 &)

s H 8(F)71 H 703
Il HPLSHISE (38,584,215,426) 85,859,845,000
1. RSSO Qo g RYH 10,332,799,574 115,001,905,000
PR32l St 10,000,000,000 112,600,000,000
32 37t 205,600,000 -
YehE S =2l S7t 127,199,574 2,401,905,000

2. MHFLFSOZ ot tiZREN (48,917,015,000) (29.142,060,000)
Hig=2l Xl= (28,767,015,000) (28,980,104,000)
YeHE S| YA (150,000,000) (161,956,000)

Y IRUF2 et (20,000,000,000]) =

25,086,142,868

(5,581,128,533)

25,521,971,901

31,103,100,434
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H7(H)2] 2022'F 122 195 H 2023 52 31LIHX|

(4) D22 Xl EXFESAC| ZHIIK| = ChEah ZHaLICk AEIUPL EREID Q= EXE A2 ERMTRE YHR2 B82 S5t AR, 240 7HXZHol| =20t 2ol w2t
(Sto): i 2) AT A (HehA f2H | m 4] 2 Q- Al ofot RHXIE Sefot Bo S HIIK|2 AEoIUIELICH BHMRERME, S FAIH,
S EY eIl THEIHK| ERSRAE, O|MEFANE2, OMEFAIE3 5212| EXIESAte| ZHIIX|= sl K[| ESA WO 20 AEo Xf240} A J1X| 10 U=
QEo| Z&MQI 7| HOl ZHEIIHOI HAUPHRI (WO U 220231 72 252)0| 435t TOt0f| 2H60] ZHE|ASLICE $HH TUZSFMIE,
NASFHEH EX| A0\ = IUA| Elo 197,132,815 248,195,600 ?_fg%ﬁ.{ﬂE 7 %’8%%@512, ?ﬁg%ﬁ{ﬂE‘B, 0|$_‘|D1?r}|‘ﬂ5‘|5, ?:,6|-|‘:'$r¢_|E-|21 ?_})g%w?rﬂE'M 749 -?-If-?-%ﬂgl ‘g‘jgquf BH% I|0—1|—O-| -'T'—%:*_}
He AS= 701 290,319,716 325,004,400 YOI} 2SI XS ARt A S VM1 Qs 2ARC| SEEQI 7|l MU EHIHOI(HIP [EY2 2023 11830Y)0| =240t oo
A7 487,452,531 573,200,000 THOI ZHEUSLICE OIHSRMET72 IS Al 357X |2 202 |2H $ixif R FMHnt ZQ0k K07} gigL|ch
OHE 2 MIE EX| 27| OFA| FAH 40,658,182 41,482,000
HE 52| 35-4 121,684,861 151,488,000 (5) AELA = HI ATt 250 A1AR|AL ARO| EX|2F A0 Tt AR U MASHEHC| Bzm+EHE TRt HEE HZstn
AH| 162,343,043 192,970,000 UM AM|L{SI Creat ZHELICt
BEHM222MEH EX| A= HHEA| 57,965,399 93,309,800 (EHel: K )
as S 801 142,722311 152,890,200 e SR R ChEobe Y HEE|D%(120%)
A7) 200,687,710 246,200,000
B =Xl S T gad SR 36,236,800 Tranche A&B&C CHZ 1,168,346,880 653,500,000 784,200,000
b SRS WEsrse g 23,363,200 Tranche C1-1 73,039,357 41,800,000 50,160,000
A7) 47,760,657 59,600,000 e o Con
Tranche C1-2 333,303,981 187,900,000 225,480,000
SRIZFMIEH EX| 37|= 8QIA| Aelxt 39,837,801 55,829,700
_ Tranche C1-3 129,951,515 73,800,000 88,560,000
A2 b2 434 90,982,669 95,470,300
9 130.820,470 151.300,000 Tranche C2 203,584,390 114,500,000 137,400,000
O|HSRAIE2 EX| 27| OMA| SHH 1375.771 19,623,600 SOIH B3| SRAIE FLME 133,896,989 72,600,000 87,120,000
HE 0f=2| 580-1 38,181,618 51,476,400 Al 2,042,123,112 1,144,100,000 1,372,920,000
A7) 49,557,389 71,100,000
O RAIE3 £ B2\ OjHA| 2 7,099,609 11,329,600 (6) UHSIAH SRS AT} BIZIOI0] AASEEHS (FETOH: 971,71743H A)of 745k UBLICE
HE j=2| 567-46 21,767,973 27,470,400
. il 36,800,000 (7) 212 SR SXRE A TS| 2Asto] QPHE IAE F 1,143 DALt
oLYZ2MIE]2 Ex| 27| ObMA| gz 99,246,022 96,230,250
A2 222 915/916 234,057,959 241,419,750 10. JIEF2SEA
A7) 333,303,981 337,650,000
QHYERAIE3 EX| 27| QhgA| =M 27,156,791 28,258,250 S |9t Ol F7 | SIRH D |EFR S EAe] T LIS Chemt LT
AHE 5323) 23-10/13/14 102,794,724 102,891,750
A7 129,951,515 131,150,000 S
T2 2o oI
o|HERAIE5 EX| 27| OFA| OpzE 59,300,980 63,722,000
e shglz| 423 144,283,410 145,808,000
A7) 203,584,390 209,530,000 PN 6,196,465 15,432,639
22 RAIE2 EX%| BAE oA AT 18,497,330 20,963,360 OIxIEHrE 5,549,510 5,707,859
AHE ChHY2| 5-8 54,542,027 54,716,640 YRS S 995,730 3,693,509
A 73,039,357 75,680,000 (Gl BN EIPN =) (10,154) (19,865)
oS MIE{4 EX| | QFAA| AFETH 18,658,263 17,820,400 QEEx 12,731,551 24814142
AHE 292] 409-3 42,199,235 41,979,600
A7) 60,857,498 59,800,000
gz 45,914,886 43,239,907
O HERMIEL7 EX| 27| OHA| Chew 32,845,207 32,845,207 - (4.483.732) YT
A2 212|309 101,051,782 101,051,782 sz 0 400 )
A7) 133,896,989 133,896,989 ;
| 2,042,123,112 2.280,876,989 HIRS A 41,636,754 38 e 708
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AAXHEX| 0| CHot A

H|8(H)7| 2023 6 1€EE] 2023'F 118 307K
H7(H)2] 2022'F 122 195 H 2023 52 31LIHX|

1. JIErERY (2) Y7 I3t F2 12 SR FI[AIRIB0| Lot Chemt 2Lic
(B9 H 21)
TI2 9 0 [2 SR JlErERIC] 4 LI The Tt 2esLick o — T . _— o
(ol 1 2)
= P W Tranche A(*1) stolesties 2.22% 2023-12-14 50,000,000 50,000,000
F204 2.22% 2023-12-14 50,000,000 50,000,000
TR 100,789 100,927 Alstosy 2.22% 2023-12-14 50,000,000 50,000,000
PN 1122390 603,895 eI 2.22% 2023-12-14 105,000,000 105,000,000
Aol 1,196,264 1,688,456 3o|H|23HES 2.50% 2024-12-02 34,300,000 34,300,000
A 2,419,443 2,393,278 Tranche B(*1) A0 |Hes 2.50% 2025-12-14 155,500,000 155,500,000 ~
RIS 2.50% 2025-12-14 40,000,000 40,000,000 ‘
) 3,177,949 3,542,346 Tranche C(*1) 47|12y 2.50% 2025-12-14 28,700,000 28,700,000
Mo Hxy 3177949 3,542,346 stosfEs 2.50% 2025-12-14 50,000,000 50,000,000
MRS 2.50% 2025-12-14 40,000,000 40,000,000
SormnIEs] 2.50% 2025-12-14 50,000,000 50,000,000
12. %= Tranche C1-1(*1) 3oju|2a1o 2.50% 2024-12-20 32,751,000 32,751,000
3o |H|28HES 2.50% 2024-12-20 9,049,000 9,049,000
(1) 2212 |2 3] QSR XIRIZe] Lioie Cret 2Lict, -
°s S TTeeenTE K = Tranche C1-2(*1) 3oje|2alo 2.50% 2024-12-20 147,225,000 147,225,000
(el 39 2) EOIEIES 2.50% 2024-12-20 40,675,000 40,675,000
7= P eS| 0|XHE(%) (L2 1Z) ge| oI o1y
Tranche C1-3(*1) 3lo|H|2alSs 2.50% 2024-12-20 57.824.000 57,824,000
Tranche A stosfiEs 2.22% 2023-12-14 50,000,000 50,000,000 S — 20941990 15976000 15 976 000
z2o8 2.22% 2023-12-14 50,000,000 50,000,000 -
o Tranche C-2(*1) PSR 2.70% 2026-12-20 114,500,000 114,500,000
Alstosy 2.22% 2023-12-14 50,000,000 50,000,000
N SHECHZS EPOIr 9 _19-
EYSIIS 2.922% 2023-12-14 105,000,000 105,000,000 Tranche D (SH=CHE) ezl ey 3.80% 2025-12-14 20,000,000 20,000,000
3olui2gIes 3.55% - - 20,000,000
MCH= = -5 O BH _ _ _
e 255,000,000 e AJCHE ches NHs e 5.08% 2025-09-22 10,000,000
N B =0|H HE| 2EME Dpx OBH 05
*far: SR P {oIAD 30.274) B 5 I_:: E8u | 2z oy 5.43% 2026-05-10 5,000,000 5,000,000
) SHRICHES(*1),(+2) chesy 5.43% 2026-05-10 10,000,000 10,000,000
| 254,969,726 254,543,562 )
HAtos 5.43% 2026-05-10 5,000,000 5,000,000
L=3ton 5.43% 2026-05-10 27,000,000 27,000,000
Alstosy 5.43% 2026-05-10 25,600,000 25,600,000
pe 1.174,100,000 1,184.100,000
A2t R POl (7,059.949) (9,570,343)
QEMCHH (254,969,726) (254,543,562)
X2t A 912,070,325 919,986,095

(*1) 4712 Atl5at 220 AF|Aro| £X
E

o
(*2) SOId B3| SR MIE| HEIHE ojxtg2

S5 8 JHES 0| HEZ HMS=|0] USLICHFA 268E).
SSE|2 "CD+1.6%" 0|, £[= SA| O|AFE2 5.15% YL ICt.
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AAXHEX| 0| CHot A

H|8(H)7| 2023 6 1€EE] 2023'F 118 307K
H7(H)2] 2022'F 122 195 H 2023 52 31LIHX|

13. A== " VEEYERE

FHO|BR Hreist FAl0| B AT 13 2 HES
25 2,000,000,0005 213,089,000 1,000 213,089,000,000%
(2) 712 5 X7 |2 2Ry AIBZIAe| 7 |EFERUARR L2 Ch3at 2L
(el A 2)
= o ol
FAREANS 900,186,632 900,186,632
(3) G712k T| & AHES|ALC| HliZrAls= HF2 CHZ ZELIC.
(Tl =, M 2)
=] 7|
T e =4 FA =4
7|x 213,089,000 213,089,000 213,089,000 213,089,000
2| 213,089,000 213,089,000 213,089,000 213,089,000
14. 0|YYdKZ
(1) F212 2 T2 2ix| (1Z2|ARL] 0] Y0iF LA Chaat 245t
(Et9l: 1 @)
= o1 oI
o|doiz 3,636,959 20,551,501
(2) Z7I2t 7| & 0[2fYoiZe| HFLF2 ChZat ZSLIC.
(Eil: 1 @)
= 27 21
PES 20,551,501 21,517,837
HHE (28,767,015) (28,980,104)
F2l=0l 11,852,473 28,013,768
P 3,636,959 20,551,501

15.

16.
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(Er91: 24, 5)

s= Y b
= 29,193,193,000 28,767,015,000
Sl 213,089,000 213,089,000
FEHEE 137 135
ozl 1,000 1,000
FEHEE 13.70% 13.50%
B

BIQIN|H|E-2 HHRIMIE S| 0 2[510] Tol AlHA=0f| R HRIM| X HRIN0] £otel= AHO] eiA[0l| T7| O] ARQIN| HiESHS T121510]
LMEE FHOZ AHIYBED UELICE T2, AES|A= HRIMY F51X2| 2 RS2 Z2IA S| Ciet ASSH| 20| 2f8H CHEHEE0| Fok=
HiE7t50(242] 100:22] 90042 HiTE FR0il= 1 SUS Tel MAAUE| ASFH At A S = U= B, HEHOZ AZFo|AP} R
N S2 H2E = HOINHIZO| QIAE[X| pLSLICH

XCEAOl

T oL

2|2t T B 7 lEFGEUL A2 CrEat 25U

Tl I, T
Az Eed |
AEHR RS2 ST =2 11,852,472,755 28,013,768,456
YR REESTAT 213,089,000 213,089,000
I=FZetd 56 131
(2) @710 T (9| VI BRI RE BEFAIS APILHAS ST LI
kel

=2

T FARF) SRHUTHR) Ha
RES 213,089,000 183 38,995,287,000
IISEIREFAT 213,089,000
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AAXHEX| 0| CHot A

H|8(H)7| 2023 6 1€EE] 2023'F 118 307K
H7(H)2] 2022'F 122 195 H 2023 52 31LIHX|

L

@ 18. <JYHIE
|
v =) S, Y 2|2t ™| & YYHIBL| L2 T3t 2L
(29l A 2)
- @7 |
PIES 213,089,000 182 38,782,198,000
IIEHFOEZAIL 213,089,000
SRS L B GRS
s B3z 1713,799 1,667,848
o5 =
T3 20AgtH| 14,838,282 13,823,987
N . - . . BEMMRIGYREALE 2,183,727 1,790,465
BOIY U | S SIS BAUHBEFE WHoIX| QU0 I RETA|D} SIHFYAIS SURILICL i .
AlMex|atz|" 4,087 95,462
o401 A 0| M=2hs2t 3,535,506 10,463 *
17. oHT EN e (o 1211 6,571 6,494
e
(1) BI9H 17| 5 Y40l Liote Chem 2L, o e o
UctiS oz 194,368 15,728
(Eaehii A7 22,525,333 17,452,190
72 | )| = 525, 452
7 |Efo| FH|8:
olzol 50,515,034 47,506,726 T
TpAHIR|Q[Et AR 5,286,199 4,963,519
Pajeol 1,840,059 1,453,973 st IT* :T
RpAFRIE ATt - 80,523
pllSE 602,696 521,903 o
Xgasz 661,375 569,835
ah'll-)ﬂ 52,957,789 49,482,602 EHElogHAJ\E 50,000
= ST - '
TPt R AR 60,000 60,000
(2) Y21=t T2 | 5 282|AH A= HABAPEBY| E O 2 J|CHE|= Of2H A4 2|AR LHY2 ChEat Z5LCh UL R RER 129,287 127,222
(T A 2l) U 90,000 90,000
m | )| 20 tH| 10,228 10,172
A% 6,237,089 5,951,271
114 oL 105,967,687 93,832,377 el 28,762,922 23,403,461
144 2} 214 O|LH 99,425,566 88,829,717
248 X3t 314 O|LY 75,886,025 80,265,770 P
31 344 O|L 50,631,360 59,797,434 19. S8+ =8HIS
413 X7t 514 0|U ,143,839 46,007,477
o2 ol e o0 Slet 0] 5 3842 2 384/80 Ll cigat Lt
S 21,187,217 35,829,541
(29 A 2)
1| 391,241,694 404,562,316 e e <00
_ o [
Eraant
O[xt0] 900,149 1,002,370
28HIg:
O[xHIR 18,807,352 15,928,792
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2 S X| Hof| Cie =4

87| 2023 62 1ULE 2023H 112 30UNHX|
H7(F)7] 20223 12 19EE 20235 58 3127HX|

20. 7|ElafO|EHIE

12t HIIS 7Bt 2 7 |EfHI8O| L2 CiZt ZELIT

(ct9l: 31 2)

28 ael o]
lel./kOI
ol 1,805 7,704
7|EfHIE
Ted 18 -
21, THReldEE|
(1) Xk etz
AZUO| A2 22| EXH2 AL (Y =M T3 Y O[SHFARISO 0[US XEH 2 HSY += U= 5HS 2= 2Lok| et
M| X2 ALEE |A[Sh= HYLICE
U ED|Af= AHZ (X HZ £AHIES 08311 UCH 0] HIZ2 E2ME EXREOZ L-0] MESHD JUFLICE
TO|2 ST A AES|ARR| EAfH[E2 TSt 25Ut
(el H¢)
7 Pl I
S 1,227,005,747 1,243,826,126
N 1,116,912,590 1,133,827,132
SxfH|E 109.86% 109.70%
(2) MR
UEI|A= SEYEL 201 AR, A2, et 22 Tt 2870l =E5(0] UFLIC ¢iZs = AESALL
TS 210l G DXl FRE SIS Asto] TSNP} S18IKSS +70= 2, TP U BIok= 28 1 2 Lt

@ O|xtELlH

OXt2 P2 AFYOIXIE2| HEO = QI510] S8 &2 7L D2iRiZ=E0| HEe AL
AOIAtE o] HE PO =EE(0] QLELICE AEIMC| FFTI2 O|XtE HetS 7Kz HESI
LI O|XFE2| 1% HSA| SIAR2| MIHO|20f OJX|= Fek2 of2Het ZHELIC,.
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(Bt 7 2)

Xl el 2l
g5 Al (363,000) (375,603)
ofEh Al 363,000 375,603

7|Ef 7HA(d2 0[R2 RIO|Lt 2ol O|2(] Alg712| 1S L2 Q151 S8-d &2 SFIHAILL D2ida= S0l #
L 7Bt 2RI AL,

ABLISOIR HEBIMO| SAHR! e U EXFHSOA THO|L HhATHLO| Hopyol oj

S O[SHR| P0F AZBIA} TR L HS ¢

S E0|H, AZS|AC]

mjo
410
oo
fjo

T

= 2ol o
A SIS KA 60,608,115 25,521,972
OIZ8EE 2,662,079 5,209,708
WIZEEE 41,705,553 39,157,642
7 [EFS8XHt 10,842,950 9,952,054
Al 115,818,697 79,841,376
3) R

AZ A= SRS H2[6h| 2Isto] T2 | 3 S| XZ22 AR S +26t0 HI 0|t} HR[HZREWS X|EH o2 B - HESIY
ZERAR SEAMIC| BV|LEE ChEAIP| T USLICE ABDAe| BYTIR FHESHSS S Z XML HIRYUCE FEEKE

e FsoICtn THEtskn QlEL|CH

N

INTRODUCTIO

M

PERFO

MEN

ABILITY MA

IN

FINANCIALS REVIEW



86

ABSOLUTE CAPABILITY

2 S X| Hof| Cie =4

H|8(F)7| 2023 62 1LEE 2023 118 30L7HX|

o
HN7(H)7] 2022 122

TUEE 2023'H 5 31Y}X|

Oz
(Er9l: H 2)
2= HEIH Ak 14 ofst ySES 214K} LIoESn]
sase 2iHo[st 5iH0[st
PN 6,196,465 6,196,465 6,196,465 - - =
Mz 205,600 205,600 - 205,600 - -
RS KIUZ L Ofx} 254,969,726 255,217,134 255,217,134 = = =
IR L ofxt 912,070,325 968,108,140 25,855,154 365,531,099 576,721,887 -
e 52 42,416,729 46,910,617 995,730 5,369,209 27,335,678 13,210,000
A 1,215,858,845 1,276,405,801 288,264,483 371,105,908 604,057,565 13,210,000
@IE
(Tl & 2)
e HEIH Aoty 14 ofst 18Xt p S-S GioESn]
sas= 2iHo[st 5iH0[st
ojxg=2 15,432,639 15,432,639 15,432,639 - - =
[ESEEIKIUZ L Ofx} 254,543,562 258,055,389 258,055,389 - - =
HI[XIUZ L Ofxf 919,986,095 990,393,015 25,854,427 379,563,715 584,974,872 -
QUC=Ea 42,220,347 46,933,416 3,693,509 217,308 28,515,295 14,507,304
Bl 1,232,182,643 1,310,814,459 303,035,964 379,781,023 613,490,167 14,507,304
22. HIE IFIBHE L I3
(1) 28LEL 7L HEIN 8! SH7HK|= Crazt Z25LIch
(Tl A 2)
o o\
= HEIH S| yEZY S|
ZEXH
=l =N 50,608,115 50,608,115 25,521,972 25,521,972
IZ8EE 12,662,079 12,662,079 5,209,708 5,209,708
WIZ8EE 41,705,553 41,705,553 39,157,642 39,157,642
7 |EIZ2 8R4t 10,842,950 10,842,950 9,952,054 9,952,054
Al 115,818,697 115,818,697 79,841,376 79,841,376
=R
[ 254,969,726 254,969,726 254,543,562 254,543,562
A4S 912,070,325 912,070,325 919,986,095 919,986,095
JERE8EA 54,368,305 54,368,305 63,360,845 63,360,845

1,221,408,356

1,221,408,356

1,237,890,502

1,237,890,502

23.

ESR KendallSquare REIT Annual Report 2023

(2) B7I=t HY| & AZ|M FEYE HFE 22 taat 2L

(Bt 7 24)

e | 3|
AUSIBYIGAM
O[X}=2 900,149 1,002,370
e EEL
O|X[H|E 18,807,352 15,928,792
R
(1) Y719 H7| 5 SISO TR O F0 3G Halls CHeat 2Lt

(29l 1 2)
T8 | 3|
A UZFSSoHA| - 254,543,562
Y2 S SRS SCHA| 2,982,395 1,305,503
YNSRI PHIZOIXIT: Maaoleia| 360,899 819,712
USSR I OIXIT SSACHH 9,711 44,109
=8u52 faduhH 217,458 354,779
O Of 2HH7 | HE XA 2,869,895 4,307,520
ALFOIRAt0| EX[CHA - 565,374
HESQUXH o] HICHA| - 1,761,267
OjX[@XHtER|g 0] EXICiH - 308,936
OjX[ZXHtER| o] A - 962,404
O[X[Z30| ZHEF XA Ch - 40,000
LI PIMIIE RS OIXIZ 3T - 9,624,044
(2) 719t 7| 5 MBSO st 2] £7| 5 FHLHIS Chgnt 24Lct,
k=2l

(T2 H 8)
7 el NEE HIZS H5(") CelE
= = 205,600 = 205,600
FEIYIUF 254,543,562 = 426,164 254,969,726
RS 919,986,095 (10,000,000) 2,084,230 912,070,325
e S = 42,220,347 (22,800) 219,182 42,416,729

(*) HIS8HS0II= HeSHE I XZAIEH0 5SS HN SPLS 22 EAE OJXt X|540| Eefx(0] LELICE
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A7

24,

2XF X 0| CHet =4

H|8(F)7| 2023 62 1LEE 2023 118 30L7HX|

)] 2022'A 12€ 12

TUEE 2023'H 5 31Y}X|

@ 7|

(T M )
= pES HEHISE HIZ 8 HE5(%) o
RSP PN = - = 254,543,562 254,543,562
Ny 1,062,285,032 112,600,000 (254,898,937) 919,986,095
QUche=a 40,298,821 2,239,949 (318,423) 42,220,347

HIHSHE I X[SAITH| HSSEHOIN SULSE HAE OfX} X[ZH0| Zef|o] QELICE

(1) G212 S 0| SRl HED|AS| SRR} oIk CHEat 2H5 L,

o

= o o
A1 - (1) LA HEER A DL EAEXLAE 63
ALAYOIHE SRR R SUERLIEF 72 ALAHOIHEZ EAHA B RS MEXLIE 72
ALAHOPHEE XA R LEAEXIAIEL 85 ALAYOHSEX AR BEMERIAIE}
AISIAY O QUL AL LS AEXFAIEL 115(*2) ALAHOHE RSN RS HERLE 112
ALAYO|HEERHAI D EAERIAEL 185 ALAHOHEEX AN RS HERLE 182
7|Ete] ALAYORIZRE(F) ALAHORIXRE(F)
ST cpp INVESTMENT BOARD CPP INVESTMENT BOARD
ESR KENDALL SQUARE REIT HOLDING PTE, LTD. ESR KENDALL SQUARE REIT HOLDING PTE, LTD.
(*1) @2 & TREAILRIREE Alsh BEto] X2oj W2 AIEoF 8i%] 50| RS Hot AEHH|oF 8HX|0f SO OM, 27| 2olA HeIZIASLIC
(*2) B2| & AIEO| HAP|USLIC

(2) 72t 7| & SrEiRtete] F2 HHLS2 Cr3at ZELIEt

@ F7I

=

olAE

2 [EtS 42X} ALAY02 X2 8(F) 5,286,199
@ 7|

(Ete: 21 2)
2= CIV RHARIRIQIER 42 (%) R R R
2 [EtS 42X} ALATYOR| X2 (F) 6,234,860 88,575
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